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This document has been prepared by and is the sole responsibility of Eles

Semiconductor Equipment S.p.A. (the “Company”) for the sole purpose

described herein.

The information contained herein does not contain or constitute an offer

of securities for sale, or solicitation of an offer to purchase securities, in

the United States, Australia, Canada or Japan or any other jurisdiction

where such an offer or solicitation would require the approval of local

authorities or otherwise be unlawful (the “Other Countries”). Neither this

document nor any part of it nor the fact of its distribution may form the

basis of, or be relied on in connection with, any contract or investment

decision in relation thereto.

The securities referred to herein have not been registered and will not be

registered under the U.S. Securities Act of 1933, as amended (the

“Securities Act”), or pursuant to the corresponding regulations in force in

the Other Countries, and may not be offered or sold in the United States

or to U.S. persons unless such securities are registered under the

Securities Act, or an exemption from the registration requirements of the

Securities Act is available.

The content of this document has a merely informative and provisional

nature and is not to be construed as providing investment advice. This

document does not constitute a prospectus, offering circular or offering

memorandum or an offer to acquire any shares and should not be

considered as a recommendation to subscribe or purchase shares.

Neither this presentation nor any other documentation or information

(or any part thereof) delivered shall be deemed to constitute an offer of

or an invitation by or on behalf of the Company.

The information contained herein does not purport to be all-inclusive or

to contain all of the information a prospective or existing investor may

desire. In all cases, interested parties should conduct their own

investigation and analysis of the Company and the data set forth in this

document.

The statements contained herein have not been independently verified.

No representation or warranty, either express or implied, is made as to,

and no reliance should be placed on, the fairness, accuracy,

completeness, correctness or reliability of the information contained

herein. Neither the Company nor any of its representatives shall accept

any liability whatsoever (whether in negligence or otherwise) arising in

any way in relation to such information or in relation to any loss arising

from its use or otherwise arising in connection with this presentation.

The information contained in this document, unless otherwise specified

is only current as of the date of this document. Unless otherwise stated

in this document, the information contained herein is based on

management information and estimates. The information contained

herein is subject to change without notice and past performance is not

indicative of future results.
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The Company may alter, modify or otherwise change in any manner the

content of this document, without obligation to notify any person of such

revision or changes. This document may not be copied and disseminated

in any manner.

The distribution of this document and any related presentation in other

jurisdictions than Italy may be restricted by law and persons into whose

possession this document or any related presentation comes should

inform themselves about, and observe, any such restriction. Any failure

to comply with these restrictions may constitute a violation of the laws of

any such other jurisdiction.

By attending this presentation or otherwise accessing these materials,

you agree to be bound by the foregoing limitations.

This presentation includes certain forward looking statements,

projections, objectives and estimates reflecting the current views of the

management of the Company with respect to future events. Forward

looking statements, projections, objectives, estimates and forecasts are

generally identifiable by the use of the words “may”, “will”, “should”,

“plan”, “expect”, “anticipate”, “estimate”, “believe”, “intend”, “project”,

“goal” or “target” or the negative of these words or other variations on

these words or comparable terminology. These forward-looking

statements include, but are not limited to, all statements other than

statements of historical facts, including, without limitation, those

regarding the Company’s future financial position and results of

operations, strategy, plans, objectives, goals and targets and future

developments in the markets where the Company participates or is

seeking to participate.

Due to such uncertainties and risks, readers are cautioned not to place

undue reliance on such forward-looking statements as a prediction of

actual results. The Group’s ability to achieve its projected objectives or

results is dependent on many factors which are outside management’s

control. Actual results may differ materially from (and be more negative

than) those projected or implied in the forward-looking statements. Such

forward looking information involves risks and uncertainties that could

significantly affect expected results and is based on certain key

assumptions.

All forward-looking statements included herein are based on information

available to the Company as of the date hereof. The Company undertakes

no obligation to update publicly or revise any forward-looking statement,

whether as a result of new information, future events or otherwise,

except as may be required by applicable law. All subsequent written and

oral forward-looking statements attributable to the Company or persons

acting on its behalf are expressly qualified in their entirety by these

cautionary statements.
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Universal IDE
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http://www.semi.org/
http://www.seaj.or.jp/
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FINANCIAL RESULTS FOR 1H2020

• Ebitda in terms of percentage on revenues it is substantially
unchanged compared to the same period of the previous
year; a clear sign of a Company that is able to adapt to
changing market conditions. This result is even more positive
considering that the company has begun to strengthen its
organizational structure, whose economic results are not yet
fully reflected in current results.

• Net Profit for the period is equal to 434 thousand Euro, up by
6.3% compared to the previous period, due to the reduction
in financial charges following the lower financial debt

• Sales revenues for the period amounted to 8,274 thousand
Euro, against 9,764 thousand Euro as at June 30, 2019, with
an overall decrease of 15% compared to the previous period.
The decrease is due to the dynamics of demand for
Semiconductor Equipment. This remained solid in the first
half of the year but with uneven dynamics both by
geographical area and product type

•

Δ
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FINANCIAL RESULTS FOR 1H2020

•

•

IT Gaap

IFRS Restated

Balance Sheet (€/000) FY2016 FY2017 FY2018 FY2019 H1 2020

Intangible Assets 6.151 5.173 3.607 3.861 4.251

Tangible Assets 3.962 3.683 3.748 3.942 3.854

Financial Assets 691 732 982 1.041 1.069

Fixed Assets 10.804 9.588 8.337 8.843 9.174

Inventories 2.317 3.070 3.783 3.770 3.882

Trade receivables 3.421 5.558 5.851 4.270 5.905

Trade payables (2.241) (3.817) (4.415) (2.674) (3.462)

Operating Working capital 3.497 4.811 5.218 5.366 6.326

Other current assets/(liabilities) (1.162) (784) (812) 1.237 690

Net Working capital 2.335 4.027 4.406 6.604 7.016

Funds and other provisions (1.223) (1.255) (1.327) (855) (869)

Net Invested Capital 11.916 12.360 11.416 14.592 15.322

Shareholders' Equity 5.586 5.751 6.542 12.504 12.924

Current Financial Asset (198) (198)

Current Debt 4.147 4.552 4.725 2.837 2.168

Long Term Debt 3.781 3.879 3.881 5.602 4.701

(Cash & Cash equivalents) (1.598) (1.822) (3.733) (6.153) (4.274)

Net Financial Positions 6.330 6.609 4.873 2.088 2.397

Total Sources 11.916 12.360 11.415 14.592 15.322

Net Financial Positions 6.330 6.609 4.873 2.088 2.397

Long Term Financial credit (638) (669) (533) (609) (638)

Net Financial Positions Adjusted 5.692 5.940 4.340 1.479 1.759

IFRS
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FINANCIAL RESULTS FOR 1H2020

Cash Flow Statement (€/000) FY 2017 FY 2018 FY 2019 H1 2020

Net Profit 184 753 838 434

D&A 2.168 2.221 1.923 734

+/- Δ Inventories (753) (741) 12 (112)

+/- Δ Trade receivables (2.138) (293) 1.578 (1.635)

+/- Δ Trade payable 1.576 223 (1.741) 787

+/- Δ Other current Assets (liabilities) (398) 146 (2.523) 560

Operating Cash Flow 639 2.309 87 767

+/- Δ Capex (952) (593) (2.430) (1.064)

Free Cash Flow (313) 1.716 (2.343) (297)

+/- Δ Credit (Debt) 538 195 (364) (1.570)

+/- Δ Equity 5.127 (14)

Cash Flow from financial activities 538 195 4.763 (1.583)

Cash Flow 225 1.911 2.421 (1.880)
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WW SEMICONDUCTOR SCENARIO 

Vehicle electrification

2

4

Growth of autonomous driving Increased connectivity 

Shared mobility services
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GROWTH LEVERAGES
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